KBapTasibHbIi MOHUTOPWHT YPOBHA MHONALMKM B rocyaapcTBax — vneHax EASC
(no uroram mapta 2021 roza)

B 60/bL1umHCTBE rocy4apcts — 4neHoB EASIC rofoBasa MH@AALMA yCKopuaach
OTHOCUTENILHO 4ekabpa 2020 r. (Ha 05-21 n.n) kpome KasaxcraHa. [Jou 31om
MH@ALMA B Apmermm m Poccm B mapre 2021 1. okazasiack o4mHakoBov (5,8%).

PacuetHoe 3Hayerme nHAamt’ (rabn. 1 Mounoxenns) B EASC ysemumnocs ¢
87% r/r B gekabpe 2020 r. 40 10,8% r/r 8 mapre 2021 r. u HE 6bIiI0 rPEBbILIEHO HY B
ogHovi  ctpaHe EASC (pmc. 1). CpegHmwi yposeHs wuH@AALm B EAIC B
DACCMATONBAEMOM MEPHOAE MPOAOIXUII pacTv, coctaBuB 6,7% 1/T 8 Mapre 2021 .

PucyHok 1. CootBeTcTBME MHPAALMM PaCHETHOMY 3HAYEHMIO, YCTaHOBAeHHOMY JJoroBopom o EASC
OTK/IOHEHMSA B TIPOLEHTHBIX TTYHKTax I O,ZZOBOIZ MH¢/7}7L/MM rocy4apcrB-4/1€HOB OT PpacyeTHblx 3HAYEHIT MH(ﬁﬂHL/MM, MecCALb!
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/7,0/4/!/76'%9/—//46’.' T1PEBbILLIeHNE PaCHETHOIO 3HAYEHWA OTMEYEHO KPacHbIM L{BETOM.

OcCHOBHble TeHAeHUMW. OCHOBHOM BKNaA B MHQAALMIO BHOCWUT POCT LEH Ha
MNPOAOBOLCTBEHHbIE TOBapb! (PUC. 2). [o40BasA MHPAALUMA yCkopuaacb B ApMeHMM Ha
2,1 n.n., 8 benapycn —Ha 1,1 n.n., 8 Poccum — Ha 0,9 n.n., B KbipreizctaHe — Ha 0,5 n.n. B
mapte 2021 r. no otHoweruto Kk aekabpro 2020 r. B KazaxcraHe rogoBasa nHdaAUMA
3amegimnack Ha 0,5 mn. (puc. 3). VIHONAUMOHHOE AaBneHue 6bi10 0ByCIOBAEHO
CResfyroWMmN GakTopamu: yBeIMUYEHE MUPOBBIX LIEH Ha MPOAOBOLCTBEHHOM PbIHKE,
BO3POCLUME NOTUCTUYECKME 3aTpaTbl BCIEACTBME MaHAEMMM, COXPaHANOLIMECA Ha
MOBBILEHHOM  YPOBHE  MHOQNAUMOHHBIE  OXWAaHMA.  Kpome Toro, ocnabnenwue
HaLWOHaNbHbIX BantoT B ApMeHmn 1 KbiprbisctaHe (Ha 4,1% 1 2,2%° cOOTBETCTBEHHO)
OKa3alo BAMAHME Ha YCKOPEHME MMMNOPTUPYEMOM MHOAALMM. B HEKOTOPbLIX CTpaHax, B
YaCTHOCTK B POCCUM, K YCKOPEHWMIO MHONALMM TakXKe NPMBENO YBEIMYEHME CNPOCa Ha
TOBaPb! AIMTENBHOTO MOJb30BAHMA B CBA3M C OTJIOXKEHHbBIM SPOEKTOM MPOLLIOTO roAa.

B Lenom yckopeHnue MHOAALMM Ha MPOAOBONBCTBEHHbIE TOBapPbl OTMEYANOCh B
ApmerHny, benapycn 1 Poccunn; Ha HENpPOAOBOIbLCTBEHHbIE TOBAPbl — BO BCEX CTPaHax
EASC; Ha ycnyrv — B ApMeHum, KbiprbidctaHe n Poccnn. 3ameaneHve obuiero ypoBHS
mHbAUMM B KasaxcraHe Obi1o OBYCNIOBNEHO CHWMXKEHMEM TEMMOB pPOCTa LeH Ha
NPOAOBONBCTBEHHbBIE TOBAPbI M Yy (Taba. 2 [punoxerHms).

' B cooTBeTCTBUM CO CTaTbelt 63 Jloroopa o EASC ot 29 mas 2014 rofa KOAMUECTBEHHOE 3HaueHe YPOBHA FOA0BON MHAALMM
(pacueTHOE 3HaueHVe) pPaBHAETCA MUHMMaNbHOMY YPOBHIO MHOAALMM B EASC, yBENMUEHHOMY Ha 5 MPOLEHTHbIX MYyHKTOB.

? OTHOLIEHWE CPEeAHEKBAPTANLHOO 3HaueHWa 3a nepsbii kBaptan 2021 r. MO OTHOWEHMIO K aHaNOMMUHOMY MNOKa3aTento
yetBepToro keaptana 2020 r.
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[1pOAOBOBLCTBEHHbIE TOBapbl. BO BCex CTpaHax ypOBEHb MPOAOBOJbCTBEHHOM
MHONAUMM NPEBBICUN ODLLIMIA YPOBEHb MHOAALMMK. YCKOpPEHMe MNPOAOBO/bCTBEHHOM
MHOAAUMKM B ApMeHnn, benapycn n Poccum CBA3aHO, B YaCTHOCTM, C POCTOM LIEH Ha
MACO M MACOMPOAYKTBI, KapTOopensb BCNEACTBME CHWXEHMA ero ypoxasd B MpOLLIOM
roay. B ctpaHax EASC yckopmaca pocT UeH Ha NOACONHEYHOe Maco, ArLa, xneb, MAco
M pblby (kpome KaszaxctaHa), Kpynbl (kpome KasaxctaHa v Poccun), myky (Kpome
Benapycn m Keipreizctana). pun 3TOM B ApMEHMM MPOU3OLIIO YCKOPEHUE UHOAALMN
No BOMbLIMHCTBY MNPOAOBONLCTBEHHbLIX ToBapoB. B KasaxctaHe w  Kbiprbi3cTaHe
HabArOAAN0Ch HEKOTOPOE 3aMesIeHre NPOAOBONLCTBEHHOM MHOAALMM 33 CUET TaKmX
TOBAPOB, KaK MOJIOKO, MakapOHHble 13aennd, Kaptopenb, OBOLM 1 GPYKTbI.

PucyHok 2. CtpykTypa rogoBoi nHdaaumm PucyHok 3. M3ameHeHWe rosoBoi NHGAALMM
[lompocT B rpoLeHTHbIX ryHKTax 8 mapre 2021 r. [lompocT B ripoueHTHbIX ryHKTax 8 mapre 2021 r. k 4ekabpro 2020 r.
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HenponoBoibCTBEHHbIE TOBapbl. [040Bad HEMPOAOBONLCTBEHHAA MHPNALMA
yckopmnack BO Bcex cTpaHax EASC B mapte 2021 r. no cpaBHeHnto ¢ aekabpem 2020 T,
npv 3ToM B ApMeHuu, benapycn 1 Poccnm ypoBeHb HEMPOAOBOIBCTBEHHOW MHOAALIMM
NPeBbICMA OBLWLMI YPOBEHb MHOAAUMK. B ApmeHnn 1 Kbiprbi3cTaHe, rae npom3oLwo
OTHOCUTENBHO  Hambosbliee oOcnabneHne  HauMOHaNbHbIX  BaNrOT, HabAroAaNnoCh
3HAUNUTEIBHOE YCKOPEHME HEeMPOAOBOLCTBEHHOW uHAAUMM (Ha 50 w» 2,3 n.n.
COOTBETCTBEHHO). B UenoM B cTpaHax EASC yckopeHue HenpoLOBObCTBEHHOM
MHOAALMM MPOM30WNO MO BONBLUMHCTBY TOBAPHbIX MO3MLMIA, B YACTHOCTM, TaKMM Kak
TKaHW, OAEXAa, TPWUKOTaXHble U3Aennd, CTPOUTENbHblE MaTepuanbl, 0byBb (KpOMe
KbipreizctaHa), Mebenb (kpome KasaxcraHa), CUHTeTUYeCKMe MOoLLVeE CpeacTBa (Kpome
KazaxcraHa), 6eH3uH (kpome benapycy v KasaxcraHa), nerkoeble aBToOMObMAM (Kpome
Benapyc  m  KblprbiacTaHa). Ha  GOHe  COXpPaHAROLWLEroca  pacnpoCTpaHeHus
3aboneBaHmna COVID-19 B ApmeHun 1 benapycr MnpomsowWwio  CyUleCcTBEHHOE
ycKopeHue nHGNaUmMm Ha MeamkameHTol (13,3% u 21,8% cooTBeTCTBEHHO).

Ycnyrm. Poct ueH B cektope yonyr B Mapte 2021 1. OTHOCUTENBHO Aekabpd
2020 r. yckopunca B ApmeHunn, KbiprbidctaHe n Pocann. B benapycn mHeaauma Ha
YCYTW, HECMOTPA Ha HEKOTOPOE ee 3amelieHne, COXpaHAnach Ha Hambonee BbICOKOM
ypoBHe cpean ctpaH EASC (8,2%). [Mpy 3TOM pOCT UEH Ha yCayry BO BCeX CTPaHax
EASC 6bIn Huxe obulero ypoBHA MHGAAUMKM. B uenom B ctpaHax EASC yckopeHue
MHOAALMM Ha yCnyrM B OCHOBHOM ObIO CBA33AHO CO CAEAYHOLUMMM BUAAMU YCAYT:

[lenapTameHT Makpo3KOHOMMYecKon noantmkm E3K )



MOHUWTOPUHT YPOBHA MHOAALMK B roCyAapcTBax — yneHax EASC Anpens 2021

YCAYTU  YUPEXAEHUM  KYJbTYPbl, MacCaxXmMpCKoro TpaHcnopTa (kpome benapycn u
KazaxcTaHa), ycnyrn obpasoBaHus (Kpome benapycy n KazaxcrtaHa), 34paBoOXpaHeH s
(kpome Poccun). B benapycn v KasaxcraHe npou3oWno 3aMefeHune pocta LeH Ha
YCIYTW MacCaXmMpPCKOro TPaHCMOpTa, CBA3W, OBPa30BaHMA, CaHAaTOPHO-KYNbTYPHbIX U
O340POBUTENBHBIX YUpeXAeHn. B KasaxctaHe CHMXeHWe TEMMNOB POCTa LieH Ha yCaymm
OOBACHAETCA  TakMMW  BWMAAMW  YCAYr,  Kak  KOMMYHajlbHble — YCayrv,  YCayru
SNeKTPOCHabXeHnA. B benapycn pocT UeH Ha yCayrv 3aMeannnca 3a CYeT AVHaMMKK
LIeH Ha yCyr BOAOCHAaOXEHMA 1 KaHaAM3aLmm.

N3MeHeHMe Ko4YeBbIX MPOLEHTHbLIX CTaBOK. Ha @oHe npoAo/IKaroLeroca
YCKOPEHUA MHPNALIMOHHbBIX MPOLLECCOB Y COXPAHAROLLMXCA MPOUHPNALIMOHHbBIX PUCKOB,
CBA3aHHbIX C YBEJMYEHMEM LEH Ha MWMPOBbLIX TOBAPHO-CbIPbEBLIX PbIHKAX, a Takxe
MNOBbILLEHHbIX UHOAALMOHHBIX OXMAAHWA B OOBLUMHCTBE CTPaH MPOLEHTHbIE CTaBKM
HaLWOHaNbHbIX (LeHTPanbHbIX) OaHKOB rOCyAapCTB-UNEHOB MOBBLICMANCE B TeYeHue
nepsoro kBaptana 2021 r.: B Keiprbi3ctaHe — Ha 50 6a3ncHbIX MyHKTOB, B APMEHUM U
Poccnm — Ha 25 Ha3ncHbIx MyHKTOB, B benapycn n KasaxcraHe kitoueBble CTaBKM He
U3MEHUNNCb.

[porHo3bl  WHPAAUMK. COrnacHo  akTyasbHbIM  MPOrHO3aM  HaLWMOHabHbIX
(ueHTpanbHbIX) HaHkoB cTpaH EASC, k koHuy 2021 roga rogosasa WMHGAALMA B
Kbiprei3ctaHe coctasuT 7%, B KasaxctaHe OyaeT HaxoamTbca BOM3KM 6%, B Poccum —
byaet B ananasoHe 4,7-5,2%, B benapycn coctasut 4,9%, B Apmernn — 4,4%.
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NPUNOXEHME
Tabn. 1. Vindnauma (NprpocT B % K COOTBETCTBYHOLLEEMY MECALY MPeablAyLlero roaa)
ApmeHuna Bbenapycb | KasaxcTtaH |[KbiprbisctaH| Poccua ::::s;:(;i
2015 |mekabpb -0,1 12,0 13,6 3,4 12,9 4,9
2016 |mekabpb -1,1 10,6 8,5 -0,5 5,4 3,9
2017 |mekabpb 2,6 4,6 7,1 3,7 2,5 7,5
2018 |gekabpb 1,8 5,6 5,3 0,5 4,3 5,5
2019 |pexabpb 0,7 4,7 5,4 3,1 3,0 5,7
2020 |aexkabpb 3,7 7,4 7,5 9,7 4,9 8,7
AHBApPb 4,5 7,7 7,4 10,1 5,2 9,5
2021 (deBpanb 5,3 8,7 7,4 10,6 5,7 10,3
mapT 5,8 8,5 7,0 10,2 5,8 10,8

MpumMeyaHwue: * B cooTBeTCTBUM O cTatbelt 63 [orosopa o EASC ot 29 maa 2014 roga KOAMYECTBEHHOE 3HAUYeHWE YPOBHSA TOAOBOM
MHOAALMK B Aekabpe (pacyeTHOe 3HaueHue) BbIUMCAETCA Kak MUHMMaNbHbIN ypoBeHb MHAALMM B EASC, yBeNVUEHHbIM Ha 5 NPOLEHTHBIX
MyHKTOB. LiBeTOM BblaeneHbl 3HaueHna MHPAALMM, NPEBbILLAIOLLME PacHeTHOe 3HaueHWe (MHPOopMaLMa C MapTa No CeHTAOPbL NpeACTaBieHa B

aHannTNy

ecKmx Lensx).

Tabn. 2. KOMAOHeHTb! MHPAALMK (MPUPOCT B % K COOTBETCTBYHOLLIEMY MeCALLY MPeAblAyLero roaa)

MponoBonbCTBEHHbIE TOBapbl | HenpoaoBo/ibCTBEHHbIE TOBAPbI Yenyru
PA | P6 | PK | KP | PO | PA | PBE | PK | KR | PO | PA | PB | PK | KP | PD
2015 |pekabpb | -3,8 | 12,1 (10,9 | -16 |141| 34 | 11,7 [ 22,6 | 123|136 3,2 | 213 | 81 | 6,7 | 10,3
2016 |pekabps | -0,3 {104 | 9,7 |34 (46 |-35(68 |95 |16 | 65 ]-07|176]| 61 | 52 | 49
2017 |pekabpb | 53 | 42 | 65 |29 |11 ) 17 | 20 | 89 |32 |28 ]|-05|95 |59 (69 |42
2018 |pekabpy | 1,8 | 5,7 | 51 |-1,2 |47 |32 |38 |64 |14 |41 |08 |81 |45 (41 |39
2019 |pekabpy | 0,2 | 43 | 96 | 53 | 26| 14 | 3,7 | 50 (06 |30 11|69 |07 (04 ] 38
2020 |pekabpby | 55 | 6,2 | 113|158 | 6,7 | 34 | 81 | 55 |24 |48 | 16 | 84 | 42 | 3,0 | 2,7
AHBapb 68 | 66 (11,4162 70 | 55 (87 |53 |30 (51|14 |80 |41 (28| 28
2021 |pespanb | 79 | 7,8 | 116 |165| 7,7 | 6,7 | 94 | 52 (35 |57 |16 | 92 |39 (36|29
mapT 76 | 78 (10,7 (149 | 76 | 84 [ 95 | 56 | 47 |59 | 22 | 82 | 3,7 | 35 | 3,2
ﬂpVIMeHaHMﬂZ LIBETOBaA LWKala yKa3aHa OT 6enoro (MVIHMMaﬂbHOG 3HaweHv1e) [0 KpaCHOro uBeTa (MaKCMMaﬂbHOG 3HaMeHM€).
Tabn. 3. Bknaa KOMNOHEHTOB B OOLWMI Noka3atenb NHGAALMN (B MPOLLEHTHBIX MyHKTaX)
MpoAoBONBLCTBEHHbIE TOBAPbI HenpoaoBoibCTBEHHbIE TOBA Pbl Ycnyrun
PA | PE | PK | KPR | PO | PA| PBE | PK | KP | PO | PA | PB | PK | KP | PO
2015 |gexabps | -1,8 | 50 [ 39 |-10|52 |07 |37 | 722 |36 |51 ]| 10 [ 33|25 |08 |26
2016 |pgexabps | -0,1 | 50 | 36 |-18 |17 |08 |22 |30 |05 2402|3419 |08 |13
2017 |pexabpo | 24 | 20 [ 25 | 16 |04 | 04 |06 | 27| 20 [ 10 |-02]|20 |19 |11 |11
2018 |pexkabpb | 08 (26 | 20 (061807 |12 |19 (04 (14|03 |18 |14 |07 |11
2019 |pekabpb | 0,1 (19 [ 3,7 | 29 | 10 | 0,3 | 1,2 15 | 01 10103 |16 (02 |01 1,0
2020 |pexkabpb | 2,4 ( 2,7 | 45 | 85 | 25|07 |26 |16 (07 (17|06 |21 | 14 | 05|07
AHBapb 28 | 29 (45 |87 |26 )12 (28|16 |09 18105 1|20 (13|05 |08
2021 |¢pespanv | 3,2 | 34 [ 46 [ 90 | 29|15 |30 (16 (10 | 20| 06 | 23 12 | 06 | 0,8
mapT 32 (33 (42 |81 | 29|18 (31 |16 |14 21|08 (21|12 ]07]08

MpuMeYaHwe: LiBeToBas LKana ykasaHa oT 6enoro (MUHMManbHoe 3HaueHWe) 40 KPacHOro LgeTa (MakCvMaabHOE 3HaueHve).
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Puc. 4. Bknaz B V3MEHEHWE roA0BOW MHPAALMM OTAENbHbBIX MO3ULIMIA TOBAPOB U YCyT

B ripouertHeix ryHkTax, mapr 2021 r. k aekabpro 2020 r.

ApmeHns benapyco
Osowm ceexxune 0,28 N Yenyrm nacc. TpaHcnopTa ~0.28
DpyKTbI CBEXUE -0,09 Osouun ceexxkme -0,09 Il
ANKOroNibHbIE€ HAMUTKM -0,08 MONIOKO U MOA. NPOAYKTbI -0,09 N
Caxap -0,03 | DpyKTbl CBEXKMNE -0,08 Il
Yenyrv 3apaBooxpaHeHus | 0,01 SneKTpoToBapsl -0,07 Il
MONOKO 1 MOA. MPOAYKTbI |1 0,01 Yenyru ceasm -0,03
Pbi6a 1 pbi6onpoayKTbl I 0,02 BeH3uH -0,02 1
Myka 0 o,04 ANKOrosbHble HANUTKN -0,01 |
Yenyru csasmn H o04 Caxap -0,01 |
DneKTpoToBapbl W o.05 Xne6 0,00
Xne6 M 0,09 Aua 0 0,03
Ycnyrun nacc. TpaHcnopTa I o111 Me6enb M o5
KapTtodens Il o011 Opexpaa v 6enve M o,05
BeH3uH I 0,11 Yenyru 3apasooxpaHeHus M o005
O6ysb Il 0,12 O6yBb M o,06
KommyHanbHble ycayrn 0,12 MNoaconHeuHoe macno I 0,07
Opexna n 6enve Il 0,15 KapTtodensb Il 0,08
CUHTET. MotoLLMe CpeacTBa I 0,15 Pbi6a 1 pbI6ONPOAYKTbI 0,09
MeankameHTbl N 0,19 KoHauTepckume nsgenmnsa I 0,14
MNoaconHeuHoe macno I 0,25 KommyHanbHble yenyrn I 0,17
MSCO M MACOMPOAYKTbI I 0,39 MeauKkameHTsl I 0,37
Arua I 0,78 MSCO M MACONPOAYKTbI NN 0,37
-0,4 -0,2 0,0 0,2 04 0,6 0,8 1,0 -0,4 -0,2 0,0 0,2 0,4 0,6
KasaxcraH KbiprsizcraH
Osowwm ceexkue -0.19 NG Myka© 90 I
KommyHanbHble ycayrn  -0,17 [ KapTtodens -0,18 [
Yenyru nacc. TpaHcnopTta -0,12 PpPYKTbl CBEXKMNE -0,10 Il
MONIOKO 1 MOA. NPOAYKTbI -0,06 N OBoum cBexne -0,07 M
Kaptodens -0,06 N ANKOTroNibHbIE HAMUTKU -0,04 Il
MACO 1 MACONPOAYKTbI -0,06 N KommyHanbHble ycayrn -0,04 I
Caxap -0,04 N O6yBb -0,03 1
DpPYKTbI CBEKME -0,03 Il MONOKO 1 MOA. NPOAYKTbI -0,01 |
DneKTpoToBapbl -0,03 I MeankameHTbl 0,00
Yenyru ceasmn -0,02 B Ycnyru ceasm 0,00
MepgnkameHTbl -0,01 Me6enb | 0,00
Me6eno -0,01 I dneKTpoToBapsbl | 0,01
BeH3uH 0,00 | Ycnyru sgpasooxpaHeHuna | 0,01
CUHTeT. motowme cpeacrsa 0,00 | Xne6 i o03
Xne6 | 0,00 CUHTeT. MoloLme cpeacTsa 1 0,03
O6yBb i o001 MaAaco n maconpoayKTbl 0,04
ANIKOTONbHbBIE HAMUTKN 1 o001 Yeayru nacc. TpaHcnopTa M 0,09
Myka M 0,02 Anua M 0,09
Opexna n 6enve I o,03 Opexna n 6enbe Il o011
Ycnyru 3apaBooxpaHeHus Il o,05 BeH3uH I 0,25
Anua I 0,10 Caxap 0,29
MNoaconHeuHoe macno I 0,11 MNoaconHeuHoe macno IO, 31
-0,3-0,2-0,2-0,1-0,1 0,0 0,1 0,1 0,2 -1,0 -0,8 -0,6 -0,4 -0,2 0,0 0,2 0,4
Poccus

Osowwm ceexkne  -0.19 NN

Yenyru ceasm -0,05 Il
MegnkameHTbl -0,03 W
DneKkTpoToBapbl -0,02 W
Caxap -0,02
KommyHanbHble ycayrn -0,01 |
ANKOTONIbHbBIE HAMUTKKN -0,01 |
MONOKO 1 MOA. NPOAYKTbI -0,01 |
Ycnyru sapasooxpaHeHusa -0,01 |
O6yBb | 0,00
Opexpa n 6enve 10,01
MNoaconHeuHoe macno 1 0,01
DpPYKTbl CBEXKNE M o,03
Xne6 M 0,04
Pbi6a 1 pbI6BONPOAYKTbI M o,05
Jlerkosble aBTomo6uAn Il 0,05
Me6ens I o,05
yenyru nacc. Tpancnopra . 0,08 Ucroamnk: oleHka EIK Ha OcHoBe CTammcTnyeckx 4arHbix ESK 1
Aliua B o.10 HaLHOHa/IbHbIX CTaTUCTUHECKMX OPIraHOB.
Kaptodensb I o,10
Bensun S .11 [prmeqarme: nepeyeHs ToBapos M YCayr CPOPMIPOBAH A/IA
MSACO 1 MACOMPOAYKTbI G, 3 7

Kaxa0u u3 cTpaH EASC Ha ocHoBe Hanboiee 3Ha U MbIX [TO3NLMI

-0,3-0,2-0,1 0,0 0,1 02 0,3 0,4
A1 AUHAMVKN OOLLEro ypOBHA MHBALIMMN.
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