
UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE

In re Deb Shops Case No. 14-12676-KG

Reporting Period: 10/4/15-10/31/15

MONTHLY OPERATING REPORT
File wiCh Court and submit copy to iJnited States Trustee within 20 days after end of month

Submit copy of report to any official committee appointed in the case.

Schedule of Lash Receipts and llisbursements

Bank Reconciliation (or copies of debtor's bank reconciliations)

Copies of bank statements
Cash disbursements journals

Statement of Operations
Balance Sheet
Status of Postpetition Taxes

Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period

Summary of Unpaid Postpetition Debts
Listing of aged accounts payable

Accounts Receivable Reconciliation and Aging
Debtor Questionnaire

Docurr~ent EYplan.3tion
~r~~~iai ;4r~: a~tt:~c:i~e~i ;'~ttachctl-

~~1OK-1 X

MOR-2 X

MOR-3 X

MOR-4 X

MO1l-4

MOR-5
MOR-5

I declare under penalty of peg jury (28 U.S.C. Section 1746) that this report and the attached documents

are true and correct to the best of my knowledge and belief.

G~

Signature of Debtor Date
4 Kesponse: All employees were terminated as of the end of April

2015; Corporate offices were vacated by Apri130, 2105 as well

Signature of Joint Debtor Date

11/30/2015

Signature of Authorized Individual* Date

Timothy D. Boates CRo
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an ofYicer, director or shareholder if debtor is a corporation; a partner if debtor

is a partnership; a manager or member if debtor is a linuted liability company.

FORM MOR
(9/99)
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197 14J.S0 197 IA4.50
i ~i ~Il 'l Eaoml ~f '1 FAR 4]2.15 - - - _ _ - (:.I ~~:F1 (5A9 ?:1

.. a.auv.aut~x~ ~~,aov.uu~.~e~
~I S,JA'~.t~3 1,215,4J9.CR

462.1`)1.44 2.R'_0>ARI.51 ,?,2N3,072.95 AC2.191.44 4l2.197.AA

4(219144 Sp5('iC5.71 4'J99774.27 4(2191.4A 452191.41

13.9f1229l.9f1 1'i.9022~C..^~1

Reor{~nnYeation Ircm~ -Interest Enrncd nn A~'cun~uinled Cesh from Ch~ptcr I l:

hncrc:H c:meJ on msl~ a_camulr.£_d dnris~ 1?s. clinpler I I <z w:, ~~hich ~~ould not I:a.'e M ~n wrt2d hul for the

Eankraplo~~ procccJins_s;wrld tw rgwncJ ti m rwrgania~ioii i;:su.
i'ORM MOR-2 (CON'f)

(`J/99)
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e.~:liolJ li~y~m~xi,x-vs
Vcl~iclxc
fzec Aeevs~n!:ed Du~~nvin~ion
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.. „am..~~,ui. ,....~iu~c:i
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Ikb« 10.'1/1 S~In/J 1115

BALANCE SHEET - wntinunflnn sheet

a .zJS uxru ,~r. ~,....~ai~ a.,.... iic i -au i r,~ i.. i,~.. r~_ :. . ~~.c c .,..i~~. in .. c ra ~;~

li~ti':~n~~~uiiy ~~i'..',1i i.::. ~... (2.185.912.191 - IH.493.020.fit Iu,)SI.:fS~.w Ia.4i].I SJ.~~u - - ~5 ;e~1..G•.:,,~'~

'f~nvcinn~ks t.NA),IOII.M ~ -

f~blAcq~~islionCos!x 292.)21.10 - - 4~.15E.621.15 (41.162,621.15)

Qaod~vili - I,r2].]16.51 - - -

1<~?et of C~c!il f-~~'s 199 SuC.JO

'folnl - 9.t~81,163.'/5 - - 16.69.1,0]0.6] e,'/SI.i51.00 16.0.4].15{.p0 - - 61,)62.4]1.15 (11].251.1{9.Y2)

.a ~~i I .itt Jt is ...I <)':Y ....,

J_LtLiEL(ttL~'.1~L~lItt ~L~EQLIl1 ti~[.~.>»~ ~~ ~ 4~~[t tom.. E.~ t:~~ :~1,~ ~.tr ..,_a n~~.[~ ~lt< 1:. ai. ~...: ir.,~.

C ~I1 ~~6'J t.ir~ilii~~ I,i'.').iS .52 .I12.b10.G5 - ~ - - - - - - 45Y.A~u.i! 1 .~,1>u.52

AU>:ac~i i:~~t:~.:: ., 432.343.36 2,815.]41.02 (?2£01 :6 G?2 Rn+:6

Mix:Wlm~.u~. , :'.mplo~-.t WilhOoldines - (51.6)'!.91) - - - - - .

Lu+-exsy l.inbiit:~ 253.)0!to 251.3]5.>0 ~ - - - 103.)95.0] 150.90>.41 25l.JOt.4A

Accni~ Inlays! 1.5~).5]9.1H

Amin!Lsa. ,,c'fn".+ - 53e,zca.]I - .

li~!.::'.::,nip icy - - 650.OU b50A~ 21 i.12J.19 fi59.~0 101.)25.W BIAS E£1.52 IQ4~).NJ.FS 8.22).1240.5 (3J I.i3111.201 14.J16.ISI.IB O~JO

'I'otni 2,315,555.14 6,835,]11.55 (SO.M 45P.00 21 ], 12).19 650.M (101,]25.00) B,SItl,).)fi.59 10,]80,612.2] 8,?21,12)0.5 (J2,OAO,YSR.J3) IG,)IL,i51.IF 2,1i5,555.i4

Fcwsnme C.isR3r lR;.:~~.~s T3 fCkc-.-. ~;

R:-+ricicd Cash: i..d~~Ln i.rt+:nchd fora spccifc a».viJ nai uvailnbla to fiord gwroliais'I'p~i::ily, r:eWc;al caaL is s~gr{~.~

~nlo~ z ....v:co~~i~i. suci~ax y~cs~row nu~v::n1.

(9.99)
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In rc ..__ Ikb Shops_ _ _ (:asc No. 14-I2676.KC

I]cM1tar Iia~wrling lbriod 10/9/1 S-10131/15

STATUS OF POSTPETITION TAXES

~n~,.: n.~a~~~~~8 iP.. r~i,~rir si~~~~id a< n,~ ~~a~os r~n~riy u~„~ a~.~ ;,d~, ~~roou, or..r n~;s ~~ w~ r~si .~;:~n, w~ s„~~~m ,i~~~~m ~; ..~~o.

Nlnvh phalocopics of IRS Donn 61?7 or pxhnenl ~cceipl to ~ :ify ~ .:, ~ ~wnt or d:~hai1 of fc foml VAtt~ll ~.--arn.

l~Ilnch pliolocopics of unY Ix~ rclunis lilcd daring Ilic rc~wrling periul.

CxY~^ l5 ~,,., ~,]~:~ \•>;~~nr M+. C~.ukti- 7-ac
LR: F~ tab lTo 4F,: Vic.

fY~4t~_~ ii i~, )1 V 'Oi 4F? D I ,5,~:_ C iT: ,>

1'~iti:. i-.r; :-[I P'~:b Y+iJ :r tlT li.~•:?..'. Ll C: Iil ~(: t.. SI11FI( I+~F. SUk ILE SDR'LS~C Llf~ 5b} (l(' G,a^-7 1+:::1

((+1,71RJ7) Vnriotts I:1~'I' ~ - - -

0

SUMMARY OF UNPAID POSTPETITION DEBTS

nnnch aged lining of n~.ounls pn~:.Ulc

`Eank r.~41)<.. Ps.~~iT<e

.w~~. l's:~~.'~: 7:t,`74'I,Ut 737Ai.02 See MOR 4 AP 6ohedule

Ways Payxbic
'fn~cs Payable (45,311.SR) (45,1 l I.Sft)

Sec:. J fJcM/Ad::7ue?e Prolcclion 1'n~~nenis -

Mnoun~s IT~c to In:ide:s• -
p~~~;.~; 2 t4i,555.2( 2,795,5552(

Otk
Tolol Paapclilion Debra - ?.373:7)1770 - ~ - -371:)90.'/0

Cal~Inin hm~ and ..'hen the Deblur in~end~ Ia P~~)' a~U' nnq-due Iwetf ~Iilinn dcMs

Oeb~o! Hill pay past due postpe~itiDn dehis in due course

"'Insider" is dclincd in 11 U.S.C. Swiion 101(31). POItM MOR-J

~~'~~)

Case 14-12676-KG    Doc 1226    Filed 11/30/15    Page 10 of 12



Reporting Perioc 10/4/15-10/31/15

Deb Shops
Deb Shops SDW SDE-Commerce Deb Shops

Description LLC LLC SDFMC LLC Total

Merchandise $0.00 $0.00 - -

Merchandise Received But Not Processed in AP Yet - - - -
Subtotal, Merchandise - - -

Expenses 73;747.02 $0.00 - 73,747.02

Expense Adjustments
Subtotal, Expenses 73,747.02 - - 73,747.02

Rent - -
Accrued Freight and Charges - - - -
Timing Variances - - - -

TOTAL 73,747.02 - - 73,747.02

Aging

', IVrmber of [3ays Past t7c~e

0-3D 3a-60 fi~-30 Over 9D Tata(

Merchandise $0.00 $0.00 $0.00 $0.00 -

Merchandise Received But Not Processed in AP Yet -
Subtotal, Merchandise - - - - -

Expenses 73,747.02 $0.00 $0.00 $73,747.02

Expense Adjustments -
Subtotal, Expenses 73,747.02 - - 73,747.02

Rent $0.00 - - -

Accrued Freight and Charges -
Timing Variances -

TOTAL 73,747.02 - - 73,747.02
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In rc IhS Slwps Cnse No. 14-126](-KO

Ik51or R<; ohinR Penal: 10/4/IS-10/3I/15

ACCOUNTS RECtiIVADLE RECONCILIATION AND AGING

,~~c~-nts Eic.ii~dl=c hec<~i ..~3i~fi~~. Oi.. ~:, nt

To~nl Accounts 2adva6lc ai the beginning of the mponing period 24G,384.7G
+ Amoums billed during the period
- Amounts collcctcd during the period 171,97515

Totnl Accounts Receirnble n~ the end of the reporting period 74,CU9.51

.~ecauaEs itefxs~alak ~~fr;. Anxonet

0 - 3U days old 74.G09.51

31 - C,0 days old
61 - 90 dnvs old
9l+ dnvs old
Total Accounts Receivable 74,Go9.5~

Amount considered uncolleclible (Bad Debt)
Accounts Receivable (Ne[) 74,60251

DE6TOR QUESTIONNAIRE

3f os7 k~-r cca,ytcte~i esc1~ r~em~t~ Yes

1. ll~ir nny nes_fs h n sold or Ir.°^-..,i rtcd ou!stdc Ilio nornml m~ir.,c of Mi.i ~.~~..~

this rcponing pcnod7 I!}es, proviAe nn c~pinnetion bclo~v.

2. Hn~c any hinds b.cn dishurs:d from nny vvonnl olhcr Minn a dcblor in ~wsr;.,sion

c ounl lhi-a rcponing ~wnod? If )cs, provide an e~pinnxlion below.

7. Hxve sll ~w~sl~xlilion Ixa rclums h~::n liincly lilw'? it no, proviEc an c~pla:,alion X

M1e4ovr.

4. Arc ~wrkns wngzsvnlinn, gzne; al lixbilily n:id olixr nc:c;snry inanrnnx

~~z::~.,~~onr,:r~ ~r~~o,v~~~aa~.,~,.y,iR„~ro~n~io~~~.

n a~;i~:,u: nn ~~~~~i~><., ~.~:~ mr~~~:,~i~a P~ ~rm~ Ord ornpdi zois~. ca~i,d~~. mn.~:. ~~~:~
~a.:.!cd by Aprii 30.2105 pis ncll

~o
X

X

X

s:.;;.,
ti 1_~ li, I ,1( P-`~'~`. + U.h ).:>-.~+ fx ~ S „a L!,?~ lY ~ `.:q_s h ~ csf tY,S~ c•.,.F. +JI1'~t['

LAC Li f: ~lW lc. ~Qlil t-~~. Jf ~:. '~?lE Lt< vll11 LLC( „<.,rrctE< 1(x'. f~.•:(1'i.>i

45o,5titi.iti 4'd~.he4.iG

171.975 25 171.97525

- 324,609.51 74.609.51

(9/99)
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