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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: VARIANT HOLDING COMPANY, LLC, et. al., 1 Case No: 14-12021 (BLS),

Debtors Chapter 11

RULE 2015.3 PERIODIC REPORT REGARDING VALUE, OPERATIONS AND
PROFITABILITY OF ENTITIES IN WHICH THE ESTATES HOLD A SUBSTANTIAL

OR CONTROLLING INT~R~ST

PLEASE TAKE NOTICE THAT the above-captioned debtors and debtors in possession
(the "Debtors") hereby file this report as of December 31, 2015 on the value, operations and
profitability of those entities in which the Debtors hold a substantial or controlling interest, as
required by Bankruptcy Rule 2015.3. Debtors hold a substantial or controlling interest in the
following entities:

Name of Entity Interest of the Estates Tab #

Third Maryland Investments, LLC 100% Direct Interest 1

Conix Commercial Investments, LLC 100% Direct Interest 2

Pebble Creek Apartments, LLC 48.2% Indirect Interest 3

Conpartments, LLC 100% Indirect Interest 4

Fina Seasons, LLC 90%Indirect Interest 5

Seasons Partners, LLC 90%Indirect Interest 6

Spencer Highway Self Storage, LLC 100% Direct Interest 7

Conix Commercial, LLC 100% Direct Interest 8

1 The Debtors in these chapter 1 l cases, along with the last fow• digits of each Debtor's federal tax identification
number, include: Variant Holding Company, LLC (4044); laser Focus Holding Company, LLC (9153); Laser Focus
Commercial Investments, LLC (9326); Houston 2 Apartments, LLC (888E); ] 0400 Sandpiper Apartments, LI.,C
(6556); 10301 Vista Apartments, LLC (8886); Houston 14 Apartments, LLC (7563); ]2500 Plaza Apartments, LLC
(7563); Pines of Westbwy, Ltd (7563); 20l Ashton Oaks impartments, LLC (7563); 13875 Cranbrook Forest
Apartments, LLC (7563); 5900 Crystal Spi•in~s Apart»~ents, LLC (7563): 7170 Las Palmas Apartments, LLC (7563);
] 1911 ]'ark "Texas Apartmei7ts, LLC (7563); 1201 Oaks of Brittany Apartments, LLC (7563); 3504 Mesa Ridge
nparm~ents, LLC (7563); 667 Maxey Village Apartments, LLC (7563); 17103 Pine Forest Aparhnents, LI.,C (7563);
7600 Royal Oaks apartments, LLC (7563); 4101 Pointe Apartments, LLC (7563); 7'he Oaks at Stonecresi Apartments,
LLC (5589); Numeric Commercial Investments, LLC (9443); FX3 ~pa~•tment Investors, LLC (4055); Royal Numeric
FX lm~estments, LLC (6908); Broadmoor Apartments, LLC (7888); Chesapeake Apartments, LLC (5716); Holly
Ridge Apartments, LLC (7l l7); Holly Tree Apartments, LLC (4288); Preston Valley Apartments, LLC (3356);
Ravenwood Hills Apartments. l,LC (8264); River• Road Terrace Apartme~~ts, LLC (6396); Sandridge Apartments,
LLC (3592); Majestic i~eights Apartments, LLC (2]74); So»terra AparUnents, LLC (6220); "Toscana Villas
Apartments, LLC (8873). Tl~e Debtors' service address is: Variant Holding Company; LLC, c/o Development
Specialists, Inc.; 333 S. Grand Ave. Suite 4070, Los Angeles, LA 90071-144.
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NC Storage, LLC 100% Indirect Interest 9

Tucson Mall Suites, LLC 100% Indirect Interest 10

FX3 JV, LLC 66.68% Direct Interest 11

FX3 JV2, LLC 54.925% Direct Interest 12

FX3 JV3, LLC 76.515% Direct Interest 13

Fort Mill Self Storage, LLC 100% Indirect Interest 14

Franklin Self Storage, LLC 100% Indirect Interest 15

Little Rock Self Storage, LLC 100% Indirect Interest 16

Superior Main Avenue Self Storage, LLC 100% Indirect Interest 17

Depo New Hope Self Storage, LLC 100% Indirect Interest 18

Remington Oaks Apartments, LLC 100% Direct Interest 19

Pecan Crossing Apartments, LLC 100% Direct Interest 20

San Marin Apartments, LLC 100% Direct Interest 21

Westmoreland Apartments, LLC 50% Indirect Interest 22

Casa Grande Village Apartments, LLC 50%Indirect Interest 23

Colonia De Tucson, LLC 50%Indirect Interest 24

This periodic report (the "Periodic Report") contains separate reports ("Entity Reports")

on the value, operations, and profitability of each entity listed above. This third Periodic Report

only includes information that has been updated, corrected or otherwise revised from the

first and second Periodic Report. This third Periodic Report should be vie~~ed in
conjunction with the first and second Periodic Report. A detailed schedule summarizing the

specific exhibits that have been updated from the first and second Periodic Report can be

found on the following pages.

Each Entity Report shall consist of three exhibits.

Exhibit A contains a valuation estimate for the entity as of a date not more than two years
prior to the date of this report. It also contains a description of the valuation method used.

PLEASE TAKE NOTICE THAT with respect to exhibit A it would be prohibitively expensive,

unduly burdensome, and an inefficient use of estate resources to obtain current market value
valuations of the non-debtors; therefore, the net book value of the assets of these entities is the

basis for the valuation.

Exhibit B contains a balance sheet, a statement of income (loss), a statement of cash flows,
and a statement of changes in shareholders' or partners' equity (deficit) for the period covered by

the Entity Report, along with summarized footnotes.

Exhibit C co»tains a description of the entity's business operations.
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The financial information included in this form is both audited and unaudited, as cited in
the comments or footnotes. Although management has made reasonable efforts to ensure that the
financial information is accurate and complete based on information that was available to them at

the time of preparation, subsequent information or discovery may result in material changes to the
information. Nothing contained in this Periodic Report shall constitute a waiver of any rights of

the Debtors, including the Debtors' right to amend the information contained herein.

Name of Entity Exh. A Exh. B Exh. C Tab #

Third Maryland Investments, LLC No Change UPDATED No Change 1

B-1, B-2,
B-3 and B-4

Conix Commercial Investments, LLC No Change UPDATED No Change 2

B-1, B-Z,
B-3 and B-4

Pebble Creek Apartments, LLC No Change UPDATED UPDATED 3
B-1, B-2,

B-3 and B-4

Con aPtments, LLC No Change No Change No Change 4

F1na Seasons, LLC No Change No Change UPDATED 5

Seasons Partners, LLC No Change UPDATED UPDATED 6

B-1, B-2,
B-3 and B-4

Spencer Highway Self Storage, LLC UPDATED UPDATED UPDATED 7
s-1, B-2,

B-3 and B-4

Conix Commercial, LLC No Change UPDATED No Change 8
B-1, B-2,

B-3 and B-4

NC Storage, LLC No Change UPDATED No Change 9

B-1, B-2,
B-3 and B-4

Tucson Mall Suites, LLC UPDATED UPDATED UPDATED 10

B-1, B-2,
B-3 and B-4

FX3 1V, LLC Nn Change No Change No Change 11

FX3 JV2, LLC No Change No Change No Change 12

FX3 ~V3, LLC No Change No Change No Change l3

Fort M111 Self Storage, LLC No Change Nn Change No Change 14

Frank1117 Self StOra e, LLC No Change No Change No Change 15

Little Rock Self Stora e, LLC No Change Nn Change No Change 16

Su erior Main Avenue Self Stora e, LLC No Change No Change No Change ] 7

De o New Ho e Self Storage, LLC No Change No Change No Change 18

Remington Oaks Apartments, LLC No Change UPDATED No Change l9
B-1, B-2,

B-3 and B-4

Pecan Cl'ossing Apal~t7lents, LLC No Change UPDATED No Change 2~
B-1, B-2,
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B-3 and B-4

San Marin Apartments, LLC No Change UPDATED No Change 21
B-1, B-2,

B-3 and B-4

Westmoreland Apartments, LLC No Change UPDATED No Change 22
B-1, B-2,

B-3 and B-4

Casa Grande Village A artments, LLC No Change No Change No Change 23

Colonic De Tucson, LLC No Change No Change No Change 24

THIS REPORT MUST BE SIGNED BY A REPRESENTATIVE OF THE TRUSTEE OR
DEBTOR IN POSSESSION.

The undersigned, having reviewed the above listing of entities in which the Debtors hold
a substantial or controlling interest, and being familiar with the Debtors' financial affairs, verifies
under the penalty of perjury that the listing is complete, accurate and truthful to the best of his
knowledge.

Date: February 4, 2016 Variant Holding Company, LLC

f

Bradley D. Sharp
Chief Restructuring Officer
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.p

Third Maryland Investments, LLC
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exhibit B-1
Balance Sheet for Third Maryland Investments, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for Third iVlaryland Investments, LLC

As of December 31, 2015
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Exhibit B-3
Statement of Cash Flows for Third Maryland Investments, LLC

As of December 31, 2015

NET iNCOA9E

Accruats

Total
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Third Maryland Investments, LLC
As of December 31, 2015

Equity, Beginning

Loss

Equity, Ending
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.;

Conix Commercial Investments LLC

Case 14-12021-BLS    Doc 767    Filed 02/04/16    Page 10 of 72



B26 (Official Form 26) (12/08) — Cont.

Exhibit B-1
Balance Sheet for Conix Commercial Investments, LLC

As of December 3 l , 2015
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Exhibit B-2
Statement of Income (Loss) for Conix Commercial Investments, LLC

As of December 31, 2015

e~~3C '~l~ ~ ~ ~e~{A815 ~Il€~E{~ ~'~C~[lT~)~f -s~ ~ ~ ~~' ~ ~J

Cr~nix ~ornsn~reia~

~rv~stE~res~ts LLB

R~',TEtd€~ES:
~l$l3~x fk~.$

flt~{ Ct~t31Tt 3'E°.'~tliFBS

tither

~~tat r-~venues -

C?PERA31t1G EXPEt1~E'S:

€2e~s~irs an~i rna~nt~nance

~rcr~rty rating ~e~a~nses
&~kifz[ie~
.t~i~t7tt E153~t"d~16'~

c~CY?~E`~}r'~dX~S

~t~4~(~E ~}~ Il'1dll3fl3£93~ d.'3fj1~.`tT5£r

~3c~ £~~c?'~

fit" 55~~ dlt3f2dgs I3'k#;SS$ ~7t:~JBii5~5

I~s~ranz~
Motet ~~~ ~f r~~xs

Fram:hise fps

Tc~t~zf v~reratirag expenses

Totes( ogxee-nting i~~cc~~1e f~afQre ~e~ree~~ti~n -

~rr~~taz~t€~~n ~f ira~an~iblez

~pre~~aiaex~

Ittconz~ ~~~ass~ ~'~ar~t ~ipet'atirrTs -

~TE~ ~Pt~t31f1E ~lt[~ E~PEti5E5:

~~lti 4t4 E~'1~~7t3~t~1&~Sl rt{ ~}Z'O~'t ~.iES

E3?~2t'65~ ~K(.~Fl~t;

~Q~S7151i7~67t C£s5t5

.l~i€TkQa"~8T..3~T~f3 f3~ ~flc~il ~Y7'S'tRd$it13~ ~~3s~~

~~II~F"5: ~~yl~

~~bi R~st~~aetu~€gi~ Gists

ln~~r~si invorrke

~flfP73 DC~E>I ft}C43tT3E' ~C_eKJ.7~J7s~~I ~~`}7~

Case 14-12021-BLS    Doc 767    Filed 02/04/16    Page 12 of 72



B26 (Official Form 26) (12/08) — Cont.

Exhibit B-3
Statement of Cash Flows for Conix Commercial Investments, LLC

As of December 31, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity for

Conix Commercial Investments LLC
As of December 31, 2015
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~~

Pebble Creek Apartments, LLC
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Exhibit B-1
Balance Sheet for Pebble Creek Apartments, LLC

As of November 30, 2015
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Exhibit B-2
Statement of Income (Loss) for Pebble Creek Apartments, LLC

As of November 30, 2015
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Exhibit B-3
Statement of Cash Flows for Pebble Creek Apartments, LLC

As of November 30, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Pebble Creek Apartments, LLC
As of November 30, 2015
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Exhibit C
Description of Operations for Pebble Creek Apartments, LLC

Variant Holding Company, LLC has a 48.2% indirect interest in Pebble Creek Apartments, LLC.
The entity's primary asset is its sole property ownership.

Property Description: Pebble Creek is a two-story condominium community built in 1973,
comprising 107 rental units. The unit mix is approximately 63%two —bedroom, 26%
three-bedroom, and 11 %four bed-room. Construction is of wood and painted stucco, with
built-up roofs. Hot water is provided by commercial boilers and HVAC is provided by
individual roof-mounted air conditioning units. The utility costs associated with heating
and cooling are the responsibility of the tenant. The property is individually metered for
electricity, and the costs associated with usage inside the dwelling units are the
responsibility of the tenant. Common amenities include a swimming pool with outdoor
restrooms, a playground, and two laundry facilities.
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Fina Seasons, LLC
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Exhibit C
Description of Operations for Fina Seasons, LLC

Variant Holding Company, LLC has a 90% indirect interest in Fina Seasons, LLC. T'he entity's
primary asset is an equity interest in its subsidiary.
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~C~

Seasons Partners, LLC
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Exhibit B-1
Balance Sheet for Seasons Partners, LLC

As of November 30, 2015
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Exhibit B-2
Statement of Income (Loss) for Seasons Partners, LLC

As of November 30, 2015
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Exhibit B-3
Statement of Cash Flows for Seasons Partners, LLC

As of November 30, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Seasons Partners, LLC
As of November 30, 2015
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Exhibit C
Description of Operations for Seasons Partners, LLC

Variant Holding Company, LLC has a 90% indirect interest in Seasons Partners, LLC. The
entity's primary asset is its sole property ownership.

Property Description: The Seasons is a four-story student housing community completed
in 2006, comprising 142 rental units. The unit mix consists of two, three, four, and five
bedroom units, ranging in size from 818 square feet to 2,117 square feet. All rents are
charged per bedroom and each bedroom has its own private bath. The management
program in place at the property has aroommate-matching service available to single
prospective residents. All units are equipped with washer and dryer, and also offer private
patios and balconies. The exterior physical condition of The Seasons can be described as
excellent, with little or no items of deferred maintenance. Outdoor amenities include a
resort-style swimming pool and spa, BBQ areas, fitness center, basketball courts, sand
volleyball, study area, and garages available for $50 per month. The Seasons is situated
one mile east of Oracle Road, a major thoroughfare running from downtown Tucson to
points north. The main campus of University of Arizona is four miles south of the property.

The interest in the property was abandoned and noticed with the Bankruptcy Court in the fourth
quarter of 2015.
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TAB 7

Spencer Hi~h~vay Self Storage, LLC
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Exhibit A
Valuation Estimate for Spencer Hi~h~vay Self Storage, LLC

The entity sold its primary asset on March 11, 2015.

Entity's Book Value

Basis for Valuation

Date of Valuation

$1,740,044

Total Capital

December 31, 2015

Source of Valuation Information Unaudited Financial Statements
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Exhibit B-1
Balance Sheet for Spencer Highway Self Storage, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for Spencer Hi~h~vay Self Storage, LLC

As of December 31, 2.015
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Exhibit B-3
Statement of Cash Flows for Spencer Highway Self Storage, LLC

As of December 31, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Spencer Hi~h~vav Self Storage, LLC
As of December 31, 2015

For the 12 Nsanths ended ~ecemher 31, 2Q15

Spencer

Highway Storage
LLC

Bat~nce, January 1, 2t?15 5 336,31
Prior Year Correction

Adjusted ~aCan~e, January 1, 2t}'[~ 5 33b,93i

Ga~ital contributions -

~#istributions -

Conkribution re~eivabte -

GainlLt~ss Pass ThrouoF~ -

Net income ~ios~) `E,~f~3,913

Balance, .luty 31, 2(115 $ 1,740,(l~4

Variant Equity $ i,741},t?44
Noneor~tr~ltinb Equity

Tc~ta1 Equity $ 1,7~~,044
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Exhibit C
Description of Operations for Spencer Hi~h~vav Self Storage, LLC

Numeric Commercial Investments, LLC has a 100% direct interest in Spencer Highway Self
Storage, LLC. The entity's primary asset was its sole propexty ownership.

Property Description: Spencer Highway is aself-storage facility situated on a 91,051.
square foot parcel with 770 rentable units. The property includes 9 individual buildings in
10 configurations. Site amenities include a manager's apartment, office, and public
restrooms. The property is located in Pasadena 3/4 miles east of the Sam Houston Toll-way
and 4 miles from Highway 225/Pasadena Freeway.

The entity sold its primary asset on March 11, 2015. No current business operations.
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Conix Commercial, LLC
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Exhibit B-1
Balance Sheet for Conix Commercial, LLC

As of December 31, 2015
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exhibit B-2
Statement of Income (Loss) for Conix Commercial, LLC

As of December 31, 2015
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Exhibit B-3
Statement of Cash Flows for Conix Commercial, LLC

As of December 31, 20].5
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Exhibit B-4

Statement of Changes in Shareholders'/Partners' Equity for

Conix Commercial, LLC

As of December 31, 2015

for the 12 Nscsntt~s ended I?e~ernber 31, Zfl15

Cc~r~ix

Gorr~ercial LC

#~atance, January 9, 2C}1~ 3,546,814

Rrior Year Correcti~~

Adjusted Ba[ar~ce, January 1, 2t79~ 3,54b,81~

Capital eQntribu~ions

~istributis~ns -

ontri}~utio~ recei~abte

GainlLass Pass Thr~ug -

~E'~ lI'iCOYT12 ~~OS5~ ~~2,"~~~~

8~ta ce, Judy 31, 2t~15 $ 3,~#74,3b3

Variant Equity $ 3,47~,3b3
I~Joncontr+ailin~ Equity

tat Equity $ x,474,363
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NC Storage, LLC
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Exhibit B-1
Balance Sheet for NC Storage, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for NC Storage, LLC

As of December 31, 2015
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exhibit B-3
Statement of Cash Flows for NC Storage, LLC

As of December 31, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

NC Storage, LLC
As of December 31, 2015

Par the 12 Months ended Qecember 31, 2Q15

NC Storage

LLC

Balance, January 1, 2015 5{i3O(l0

Prior Year Correction

Rdjusted Balanee, January 1, 2015 50,000

Capital contributions

Distributions -

Cantributic~n receivable -

GainlLoss Pass Through -

Net income {loss

Balance, July 33, 2015 $ 50,000

Variant Equity $ 50,OQ0
NancontroFtin~ Equity

Total Equity S 5Q,000
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TAB 10

Tucson NTall Suites, LLC
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Exhibit A
Valuation Estimate for Tucson 1VIa11 Suites, LLC

The entity sold its primary asset on May 29, 2015.

Entity's Book Value

Basis for Valuation

Date of Valuation

$1,336,006

Total Capital

December 31, 2015

Source of Valuation Information Unaudited Financial Statements
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Exhibit B-1
Balance Sheet for Tucson Mall Suites, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for Tucson Mall Suites, LLC

As of December 31, 2015
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Exhibit B-3
Statement of Cash Flows for Tucson Nlall Suites, LLC

As of December 31, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Tucson Mall Suites, LLC
As of December 31, 2015

far the 1 Z Months ended December 31, 2(?1 S

Tucson Malt

Suites LLC

Balance, January 9, 2t~15 $ 447,734

Prior Year Correction -

Adjusted Batance, January 1, 2015 5 947,734

Capital contributions

Distributions

Contribuiinn receivabte -

GaintLoss Pass Through

Net income (loss) 388,272

Balance, July 31, 201 ~ $ 1, 336 dOb

Variant Equity $ 7,33b,006
Noncontroltin~ Equity

Total Equity ~a 1,336,006
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Exhibit C
Description of Operations for Tucson 11~Ia11 Suites, LLC

Nwneric Commercial Investments, LLC has a 100% indirect interest in Tucson Mall Suites, LLC.

The entity's primary asset was its sole property ownership.

Property Description: Tucson Mall Suites is a Comfort Suites branded hotel that is located

in Tucson, Arizona and has a total of 87 rooms with 40,437 square feet.

The entity sold its primary asset on May 29, 2015. No current business operations.
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. ; _~

Remington Oaks impartments, LLC
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Exhibit B-1
Balance Sheet for Remington Oaks Apartments, LLC

As of December 31, 2015

i~~~ Ctrs

i~
iC.~tCI F~yt~tr-~ncat~cil

lt~ 1iU :~{ ~~it • ~ccz~t~z~ ~

i l~ilfl C.3a~'4-3[sfs~ ~#

11SY.~47 ~i',~t - Ge}'~ri~sF {7

liSiO Ca~~z • ~e i~ t<e}~` in 7'r.: c

115~tJ ~r~t-~r~re ~

i 1~1~ C'~h - ieyt+atk - S4'a'ertall ~~

11~~} ~"ads - L, ~r`r~ ia7 3ra,^,~it i1

Y1~~f7 ~astt-~:g

15Y4~ ABC-L~:'~rt?x~;+~;

1'}~~'iA~ 's~i19JiY> ~t~ f2`frt f~55Et5 S~

1C"~f~85 i?~a:-$'yz`t't`_iY;:r~'~ '.rTTi~b'u}̂

1~''_~Q7 T1~7~. A{:~~fYJ#+i7~~YUT.fiLt 4,£72,~X~3

1f~:~ T~'1ALC1J~RzP~fASS~"S5 ~s?7>,E~3

iB~F.~L1 TCiYAt Rti~3EY5 A,172,6G3

ttiil~'~ ~`i.~' - ~G`{}'1'tt~ ;`ate Zs~£".L*af`.~ ~'t ~iXS $.~' S3

~.ZY~Yi ~i"~3~ ~p't?Y~sas

t~43 ^~+.:YRy Lh—,.•==:i ~1s~itt~ !J

?~s'ti `ft~~_tUl~k~t>T .IRSILTiiE.:

_`o~~~dJ s:;~t]n~v E:atn:fg5 {s _,<gi -Z,titS, ~~"_'=

35~b9T TQThL LLA@ILFTi€~s ~c CRPITAL •4;1iZ,5fi3

Case 14-12021-BLS    Doc 767    Filed 02/04/16    Page 54 of 72



B26 (Official Form 26) (12/08) — Cont.

Exhibit B-2
Statement of Income (Lossl for Remington Oaks Apartments, LLC

As of December 31, 2015

Remington Uaks apartments, LI.0
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Exhibit B-3
Statement of Cash Flows for Remington Oaks Apartments, LLC

As of December 31, 2015

Remington yaks Apartments, LLC

Statement of Cash Flo~nr
3~/~~./2~~.s

NET INCOME 0

Accruals ~

Total ~
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Remington Oaks Apartments, LLC
As of December 31, 2015

Remington Oaks Apartment, LLC

Statement of Equity

iota ~U13

Ec{u9ty, Beginning 4,172,663

Lass ~

Equity, Ending 4,172,663
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TAB 20

Pecan Crossing Apartments, LLC
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Exhibit B-1
Balance Sheet for Pecan Crossing Apartments, LLC

As of December 31, 2015
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exhibit B-2
Statement of Income (Loss) for Pecan Crossing Apartments, LLC

As of December 31, 2015

Pecan ~Crc,ssin~ ~pa~trnents LLB

I~~ome Loss) St~t~men
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Exhibit B-3
Statement of Cash Flows for Pecan Crossing Apartments, LLC

As of December 31, 2015

F~ecan Crossing Apar~m~nts LLB
~t~ter»~nt ~f ~,~sh Fc~a~r

1z{~~./z~~s

Pecan ~ra~sii~g

(1235

~r,Icf ~tb13

NET It~IGflE -4,516

accruals

Testa!

4516

dash Ending 0
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

Pecan Crossing Apartments, LLC
As of December 31, 2015
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TAB 21

San Nlarin Apartments, LLC
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Exhibit B-1
Balance Sheet for San Marin Apartments, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for San l~~arin Apartments, LLC

As of December 31, 2015
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Exhibit B-3
Statement of Cash Flows for San Marin Apartments, LLC

As of December 31, 2015

Sari ~►larin Apa~ments, LLC
Statet»er~t of Cash Flow

NET IAi+GOE t~

Accruals

Testa! Q
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity (Deficit) for

San lYlarin Apartments, LLC
As of December 31, 2015

San Mann Apartments, LLB
statement of Equity

Equity, Beginning 1,349,505

Loss

Es~uity, Ending 1,149,505
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TAB 22

Westmoreland Apartments, LLC
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Exhibit B-1
Balance Sheet for Westmoreland Apartments, LLC

As of December 31, 2015
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Exhibit B-2
Statement of Income (Loss) for Westmoreland Apartments, LLC

As of December 31, 2015
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exhibit B-3
Statement of Cash Flo~~~s for Westmoreland Apartments, LLC

As December 31, 2015
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Exhibit B-4
Statement of Changes in Shareholders'/Partners' Equity for

Westmoreland Apartments, LLC
As of December 31, 2015
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