
 

 

LightSquared LP Standalone Cash Flow Forecast ‐ June 13, 2012 to June 30, 2013 
($ in 000s)

Quarter 2Q12 3Q12 4Q12 1Q13 2Q13
Month Apr‐12 May‐12 Jun‐12 Jul‐12 Aug‐12 Sep‐12 Oct‐12 Nov‐12 Dec‐12 Jan‐13 Feb‐13 Mar‐13 Apr‐13 May‐13 Jun‐13

 Beginning Cash Balance 264,394           199,848      195,392        185,752      172,593      155,543      140,592       128,315       113,825      97,172        84,694          69,970         52,402        40,295         28,466         

Sources
Satellite Revenue 3,670               2,534          2,784            3,706          2,661           2,854           3,798           2,595            2,711           2,397          2,440            2,585           3,578          2,471           2,714           
Terrestrial Revenue ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Interest Income 21                     20                20                  26                25                24                23                 22                 20                19               23                  21                19                22                20                
Equity Financing ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Debt Financing ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Dividend or Loan from LP ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Financing Fees ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Other 139                   ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Total Sources 3,830               2,554          2,803            3,732          2,686           2,877           3,821           2,616            2,731           2,416          2,463            2,606           3,597          2,493           2,734           

In‐Orbit Insurance 862                   ‐                   ‐                     ‐                   862              ‐                    ‐                    3,155            ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
ISAT Coop Agmt 56,250             ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
1.6 GHz Lease & Related Payments ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
1.4 Ghz Lease ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
L‐Band network infrastructure 239                   25                2                    70                35                35                35                 35                 35                35               35                  35                35                35                35                
OSS / BSS ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
ERP 45                     54                ‐                     204              45                204              125               125               284              45               45                  204              45                45                204              
Partner Enablement ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    

Uses GPS Marketing, TWG Related, Technology 395                   ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
(OPEX) Spectrum Management ‐                        150              125               100              100              100              100               100               100              100             100               100              100              100              100              

Staffing Related (entire company) 2,789               2,676          4,942            2,191          2,171           5,294           2,156           2,087            2,141           2,328          6,223            2,278           2,201          2,261           2,179           
Legal / Regulatory / Lobbying / Internatnl 5,998               911              1,176            1,882          1,637           1,234           2,099           1,226            1,184           1,141          1,193            1,193           1,193          1,141           1,193           
Contingency for Legal/Regul/Lobbying/ Int ‐                        46                59                  94                82                62                105               61                 59                57               60                  60                60                57                60                
Facilities/Telecom 513                   145              1,127            696              696              696              696               696               696              696             696               696              696              696              696              
G&A 562                   494              (1,821)           363              396              339              475               440               419              294             443               5,760           332              494              539              
Funds from Inc to pay LP expenses (in Ch.11) ‐                        (2,000)         2,000            ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Travel Expenses (entire company) 67                     148              195               128              123              123              123               123               123              115             115               115              115              115              115              
Other Items 1,226               1,462          2,362            1,376          2,128           1,546           1,477           1,581            941              1,355          1,275            1,431           1,275          1,275           1,362           

Subtotal ‐ USES (OPEX) 68,946             4,111          10,166          7,104          8,275           9,632           7,390           9,628            5,981           6,165          10,184          11,871        6,052          6,219           6,483           
Boeing Payments 14                     125              ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    2,025          ‐                    ‐                    
Launch Services ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Qualcomm 40                     760              ‐                     380              ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Alcatel Lucent S‐BTS ‐                        ‐                   1,500            ‐                   3,400           ‐                    ‐                    ‐                     6,400           ‐                   ‐                     1,300           ‐                   ‐                    ‐                    
HNS 309                   ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Sprint (2,333)              ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    

Uses 1.6 GHz related (other than spectrum) ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
(CAPEX) Current Network Maintenance/Capex ‐                        ‐                   ‐                     250              ‐                    250              ‐                    500               ‐                    625             ‐                     ‐                    625              ‐                    ‐                    

RAN (NSN) ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Core ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
Lab / NOC / System Integration ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
BandRich ‐                        ‐                   756               ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    
AnyData ‐                        ‐                   ‐                     ‐                   ‐                    ‐                    ‐                    ‐                     ‐                    ‐                   ‐                     ‐                    ‐                   ‐                    ‐                    

Subtotal ‐ USES (CAPEX) (1,970)              885             2,256            630             3,400           250              ‐                    500               6,400           625             ‐                     1,300           2,650          ‐                   ‐                   
Debt Service  Cash Interest ‐                        ‐                   ‐                     ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                   ‐                     ‐                   ‐                   ‐                   ‐                   

 Restructuring Prof exclud W&C / Blackstone 1,400                2,014            22                    2,906            1,812             1,696             2,459            728                753                1,853            753                 753                753                1,853             753               
 LP Adequate Protection Payments ‐                         ‐                     ‐                       6,250            6,250             6,250             6,250            6,250             6,250             6,250            6,250              6,250             6,250            6,250             6,250            
Total Uses 68,376             7,010          12,444          16,890        19,737         17,828         16,098         17,106          19,384         14,893        17,187          20,174         15,705        14,322         13,486         

Ending Cash Balance Cur Forecast 199,848            195,392        185,752          172,593        155,543        140,592        128,315        113,825        97,172           84,694          69,970            52,402           40,295          28,466           17,714          

Restructuring Related
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LightSquared LP Standalone Cash Flow Forecast ‐ July 1, 2013 to December 31, 2013
($ in 000s)

Quarter 3Q13 4Q13
Month Jul‐13 Aug‐13 Sep‐13 Oct‐13 Nov‐13 Dec‐13
 Beginning Cash Balance 63,972    52,091       39,628       28,291       16,239       3,685        
Sources
Satellite Revenue 2,358      3,835         1,328         2,289         3,982         1,279        
Terrestrial Revenue ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Interest Income 7              7                 5                 4                 2                 1                
Equity Financing ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Debt Financing ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Harbinger Investment ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Dividend or Loan from LP ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Intra Inc. Group Transfers ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Financing Fees ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Other ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Total Sources 2,365      3,841         1,333         2,293         3,984         1,280        

In‐Orbit / Launch Insurance ‐               ‐                  ‐                  ‐                  2,911         ‐                 
ISAT Coop Agmt ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
1.6 GHz Lease & Related Payments ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
1.4 GHz Lease ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
L‐Band network infrastructure 12            12               12               12               12               12              
OSS / BSS ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
ERP 22            137            22               22               180            22              
Partner Enablement ‐               ‐                  ‐                  ‐                  ‐                  ‐                 

Uses GPS Marketing, TWG Related, Technology ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
(OPEX) Spectrum Management 100          100            100            100            100            100           

Staffing Related (entire company) 2,674      1,821         1,814         1,809         1,804         1,801        
Legal / Regulatory / Lobbying / International 1,118      1,058         1,331         1,753         1,054         1,064        
Contingency for Legal/Regul/Lobbying/ Int 56            53               67               88               53               53              
Facilities/Telecom 645          645            645            645            645            645           
G&A 286          286            286            421            286            396           
Funds from Inc to pay LP expenses (in Ch.11) ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Travel Expenses (entire company) 50            50               50               50               50               50              
Other Items 1,838      846            1,098         1,265         1,573         925           

Subtotal ‐ USES (OPEX) 6,800      5,008         5,424         6,163         8,667         5,067        
Boeing Payments ‐               3,425         ‐                  ‐                  ‐                  ‐                 
Launch Services ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Qualcomm ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Alcatel Lucent S‐BTS ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
HNS ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Sprint ‐               ‐                  ‐                  ‐                  ‐                  ‐                 

Uses 1.6 GHz related (other than spectrum) ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
(CAPEX) Current Network Maintenance/Capex 100          625            ‐                  ‐                  625            ‐                 

RAN (NSN) ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Core ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Lab / NOC / System Integration ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
BandRich ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
AnyData ‐               ‐                  ‐                  ‐                  ‐                  ‐                 

Subtotal ‐ USES (CAPEX) 100          4,050         ‐                  ‐                  625            ‐                 
Debt Service  Cash Interest ‐               ‐                  ‐                  ‐                  ‐                  ‐                 
Restructuring  Restructuring Prof exclud W&C / Blackstone 1,096      996            996            1,932         996            996           

Related  LP Adequate Protection Payments 6,250        6,250           6,250           6,250           6,250           6,250          
Total Uses 14,246    16,304       12,670       14,346       16,538       12,313      
Ending Cash Balance Cur Forecast 52,091      39,628         28,291         16,239         3,685           (7,348)        

Cash at TMI 11,447    11,447       11,447       11,447       11,447       11,447      
Ending Cash Balance including Cash at TMI 63,538    51,075       39,738       27,686       15,133       4,099          
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