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Case No. 15-10541 (BLS)
The Standard Register Company, et al.

GENERAL NOTES AND DISCLAIMER TO MONTHLY OPERATING REPORT (1/2)

General: The report includes activities from the following Debtors and related case numbers:

Case # Debtor's Name

15-10540 iMedConsent, LLC

15-10541 The Standard Register Company

15-10542 Standard Register Holding Company
15-10543 Standard Register Technologies, Inc.
15-10544 Standard Register International, Inc.
15-10545 Standard Register of Puerto Rico, Inc.
15-10546 Standard Register Mexico Holding Company
15-10547 Standard Register Holding, S. de R.L. de C.V.
15-10548 Standard Register de Mexico, S. de R.L. de C.V.
15-10549 Standard Register Servicios, S. de R.L. de C.V.
15-10550 Standard Register Technologies Canada ULC

The financial statements and supplemental information contained herein are unaudited,
preliminary, and may not comply with generally accepted accounting principles (“GAAP") in all
material respects. In addition, the financial statements and supplemental information
contained herein is provided to fulfill the requirements of the Office of the United States
Trustee and have been derived from the books and records of the Debtors.

The results of operations contained herein are not necessarily indicative of results that are
expected from any other period or for the full year and are not reflective of the results of
operations, financial position, and cash flow of the Debtors in the future.
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Case No. 15-10541 (BLS)
The Standard Register Company, ef al.

GENERAL NOTES AND DISCLAIMER TO MONTHLY OPERATING REPORT (2/2)

The Monthly Operating Report (“MOR”) filed by Standard Register Company, et al. and its
affiliated debtors in these jointly administered chapter 11 cases (collectively, the “Debtors”)
is limited in scope, covers a limited time period and has been prepared by

management of the Debtors with the assistance of their court-appointed advisors solely for
the purpose of complying with reporting requirements of the Bankruptcy Court and title 11
of the United States Code (the “Bankruptcy Code”). The financial information contained in
the MOR is preliminary and unaudited and does not purport to show the financial statements
of any of the Debtors in accordance with accounting principles generally accepted in the
United States of America (“GAAP”) and, therefore, may exclude items required by GAAP,
such as certain reclassifications, eliminations, accruals and disclosure items. The Debtors
caution readers not to place undue reliance on the MOR. The MOR may be subject to
revision. The MOR is in a format required by the Bankruptcy Court and the Bankruptcy Code
and should not be used for investment purposes. The information in the MOR should not be
viewed as indicative of future results. While the Debtors’ management has exercised its best
efforts to ensure that the MOR is accurate and complete based on information that was
available at the time of preparation, inadvertent errors or omissions may exist. The Debtors
reserve the right to amend the MOR from time to time as may be necessary or appropriate.

Notes to MOR-1
Cash balances may be different from cash balance in Balance Sheet because Balance
Sheet balance includes petty cash.

In lieu of bank reconciliations, bank and book balances are provided.

Notes to MOR-4
The accounts payable aging is presented at a consolidated level as of March 29, 2015

Notes to MOR-5
The gross accounts receivable reconciliation and aging are presented at a consolidated
level as of March 29, 2015



Case 15-10541-BLS

STATEMENT OF RECEIPTS AND DISBURSEMENTS
The Standard Register Company
For the Period of March 12, 2015- March 29, 2015

{Amounts in Thousands)

Inflows
Total Customer Receipts / Inflows
Mexico Loan

Total Inflows

Operating Disbursements
Payroll
Health & Benefits
Paper
Leases - Rent
Leases - Equipment
Freight
Postage
Utilities
Taxes (ex Payroll)
Customer Rebates
Employee T&E
Production Materials
IT Vendor
Subcontracted products and services
Temp. Help
Other (Ordinary Course)

Subtotal Operating Disbursements

Non-Operating Disbursements
Pension Payments (Qualified and Non-Qualified)
Principal Payments
Ist Lien Interest
2nd Lien Interest
Revolver Interest & LC Fees
Professional Fees
Audit Fees
PBGC Admin Claim Cost
Standard Register Mexico

Subtotal Non-Operating Dishbursements

Total Disbursements
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Standurd Register Standard Register - Standard Register
“) Mexico iMedConsent, LLC Consolidated

51,030 1,079 16 52,124
51,030 1,079 16 52,124
(6,940) (121) — (7,061)
(2,123) — — (2,123)
(616) — — (616)
(1,056) — — (1,056)
1in — — a7
(289) — — (289)
(3,898) — — (3,898)
(118) — — (118)
(2,253) (78) — (2,331)
(522) — — (522)
(448) — — (448)
(1,712) (634) — (2,346)
215) — — (215)
(4,981) (191) — (5,172)
(372) — — (372)
(1,086) (72) — (1,158)
(26,649) (1,096) — (27,744)
(2,366) — — (2,366)
(2,366) — — (2,366)
(29,015) (1,096) — (30,111)

A - All receipts and disbursements are reported at The Standard Register Company entity with the exception of Standard Register Mexico (receipts and disbursements)
and minority receipts for iMedConsent, LLC. Schedule only includes those Debtors that received or disbursed funds
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Case No. 15-10541 (BLS)
The Standard Register Company, et al.

Schedule of Cash Disbursements by Legal Entity

Bankruptcy Case Estimated fee owed to

Debtor Entity Number Disbursements trustee
iMedConsent, LLC 15-10540 S - $ 325
The Standard Register Company 15-10541 S 29,015,074 S 20,000
Standard Register Holding Company 15-10542 S - S 325
Standard Register Technologies, Inc. 15-10543 S - S 325
Standard Register {nternational, Inc. 15-10544 S - S 325
Standard Register of Puerto Rico, Inc. 15-10545 S - S 325
Standard Register Mexico Holding Company 15-10546 S - S 325
Standard Register Holding, S. de R.L. de C.V. 15-10547 S - S 325
Standard Register de Mexico, S. de R.L. de C.V. 15-10548 S 948,274 S 4,875
Standard Register Servicios, S. de R.L. de C.V. 15-10549 S 147,448 $ 975
Standard Register Technologies Canada ULC 15-10550 S - S 325
S 30,110,796 S 28,450
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Case No. 15-10541 (BLS)
The Standard Register Company, ef al

Bank Accounts Reconciliation

ACH Deposits Account

The Standard Register
2304 Company Deposits Account (50.00) (50.00) A

The Standard Register
0074 Company Concentration Account 54,321.43 62,044.71 Y

Bank of America

The Standard Register

ment Account

The Standard Register Workers Compensation
Bank of America 4141 Company Disbursement Account 6,700.37 Y

The Standard Register
Company

Bank of America 88,751.43 88,751.43

e
Company

Bank of America

The Standard Register

The Standard Register
Compan:

The Standard Register )
Company

Bank of America

e Standard Register
Company

PNC Bank

First Citizens 3101 IMedConsent LLC Concentratian Account 125,036.00 125,036.00 Y

Banamex MXN 0091 Mexico SRS Dehit Cards 483.80 483.80 Y

Banamex USD 6661 Mexico SRM Concentration Account 49,229.65 241,051.52 Y

Banamex USD 6637 Mexico SRH Concentration Account 540.05 540.05 Y

Bank of America 1450 Mexico SRM Concentration Account 500.00 3,000.00 Y

Banregio MXN 0019 Mexico SRM Concentration Account 4,271.78 6,560.52 Y

{1) The numbers shown represent the last four digits of the Debtors' bank account numbers.

(2} The amaunts presented exclude certain items cantained in the “Cash and Cash Equivalents” line of the Balance Sheet
{e.g. petty cash and the reclass of negative cash ta current liabilities).

(3} Coples of the bank statements or detailed reconciliations are not attached to the MOR. The Debtors will make this
information available as soon as practical if requested by the U.S. Trustee.

Page 70f 15
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_Case No. 15-10541 (BLS)
The Standard Register Company, ef al.
For the Period of March 2, 2015- March 29, 2015

Advisor Fee Schedule

Payee Payment date Amount Retainer Balance Name of Payor

None paid for the reporting period
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Case No. 15-10541 (BLS)
The Standard Register Company, et al.

For the Period of March 2, 2015- March 29, 2015

Page 10 of 15

Consolidated Statement of Operations

(Amounts in Thousands)

Standard Register Standard Register - Standard Register - Standard Register
Co (A) Puerto Rico (B) Mexico (C) Consolidated

REVENUE 66213  $ 400 § 1,043 § 67,656
COST OF SALES 48,085 289 1,114 49,488
GROSS MARGIN 18,128 111 (71) 18,168
OPERATING EXPENSES
Selling, general and administrative (1) 22,758 30 136 22,924
Integration costs 949 — — 949
Restructuring and other exit costs 499 — — 499

Total operating expenses 24,206 30 136 24,372
{LOSS) INCOME FROM OPERATIONS (6,078) 81 (207) (6,204)
OTHER INCOME (EXPENSE)
Reorganization costs (2) (6,176) — — (6,176)
Interest expense (1,557) — — (1,557)
Other income 10 — — 10

Total other expense (7,723) — — (7,723)
LOSS BEFORE INCOME TAXES (13,801) 81 207) (13,927)
INCOME TAX (BENEFIT) EXPENSE (60) 2 28 (30)
NET (LOSS) INCOME (13,741) § 79 8 (235) §$ (13,897)

A - The Standard Register Company; Standard Register Holding Company; Standard Register Technologies, Inc.; Standard Register International, Inc.; iMedConsent,
LLC; Standard Register Technologies Canada ULC; Entities consolidated with Standard Register Company are legal entities with no material operations

B - Standard Register Puerto Rico Inc.

C - Standard Register Mexico Holding Company; Standard Register Holding, S. De R.L. De C.V; Standard Register Servicios, S. De R.L. De C.V ; Standard Register
de Mexico, S.DeR.L. De C.V_; Entities consolidated with Standard Register Mexico Holding Company are legal entities with no material operations

(1) - Includes pre-petition reorganization costs incurred
(2) - Reorganization costs consist of the following:
Professional fees
US Trustee fees

DIP financing costs

4,395
39

1,742
6,176
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Case No. 15-10541 (BLS)
The Standard Register Company, ef af.

March 29, 2015

Balance Sheet

{Amounts in Thousands)

Standard Register Co Standard Register - Standard Register - Standard Register
ASSETS {A) Puerto Rico (B) Mexico (C} Consolidated
CURRENT ASSETS
Cash and cash cquivalents $ 7411 $ — $ 269 7.680
Restricted cash 591 — — 591
Accounts receivable, net 146,931 383 3,158 150,972
Inventories, net 58,924 575 1,331 60,830
Prepaid expense 16.259 — 418 16,677
Total current assets 230.116 1,458 5.176 236,750
LONG-TERM ASSETS
Plant and cquipment, net 84,057 2 1.208 85,267
Goodwill 78,634 — — 78.634
Intangible assets. nct 42.301 — — 42,301
Deferred tax asset — — 3 5
Other 10.689 — 25 10,714
Total other assets 215681 2 1.238 216921
Total asscts $ 445797 $ 1.460 $ 6,414 453.671
LIABILITIES AND SHAREHOLDERS' DEFICIT
LIABILITIES NOT SUBJECT TO COMPROMISE
CURRENT LIABILITIES
Current portion of long-term debt $ 194,261 $ — $ — 194,261
Accounts payable 26,888 57 193 27,138
Other current hiabil 36.897 120 731 37.748
Total current liabiliti 258.046 177 924 259.147
Long-term liabiliti 1.162 — — 1.162
Total liabilitics not subject to compromise 259,208 177 924 260.309
LIABILITIES SUBJECT TO COMPROMISE
Pre-petition accounts payable 75,792 291 678 76,761
Accrued liabilitics 16,929 — 154 17.083
Sccured debt 106,992 — — 106,992
Pension benefit Habilitics 213.220 — — 213.220
Deferred Compensation 2,151 — — 2,151
Environmental Habilitics 3.790 — — 3.790
Other 3.028 — — 3.028
Total liablities subject to compromise 421.902 291 832 423.025
SHAREHOLDERS' (DEFICIT) EQUITY (235.313) 992 4.658 (229.663)
Total liabilitics and sharcholders' deficit 3 445,797 $ 1,460 3 6,414 453,671

A - The Standard Register Company: Standard Register Holding Company; Standard Register Technologies. Inc.: Standard Register International. Inc.: iMedConsent. LLC; Standard Register Technologies

Canada ULC; Entities consolidated with Standard Register Company are legal entitics with no matcrial operations

B - Standard Register Pucrto Rico Inc

C - Standard Register Mexico Holding Company, Standard Register Holding, S. De R.L. De C V, Standard Register Servicios. § De R L. De C.V . Standard Register de Mexico. § De R L DeCV.,

Entities consolidated with Standard Register Mexico Holding Company are legal entitics with no material operations
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Case No. 15-10541 (BLS)

The Standard Register Company, et al.
For the Period of March 2, 2015- March 29, 2015

Declaration Regarding Status of Postpetition Payables !

Amount
Accounts Payable Aging
0-30 ) 7,542,393
31-60 $ -
61-90 $ .
Over 90 S -
Total Gross Accounts Payable S 7,542,393

(1) The amounts included herein represent trade payables for which the
Debtors has received invoices and do not inciude any

accounting estimates or accruals. Aging is on the invoice date and includes
invoices dated prepetition for goods shipped

postpetition.
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Case No. 15-10541 (BLS)

The Standard Register Company, et al.
For the Period of March 2, 2015- March 29, 2015

Accounts Receivable Reconciliation and Aging

Accounts Receivable Aging Amount

Current S 78,604,077
1-30 days old S 23,507,043
31 - 60 days old S 5,999,206
61 - 90 days old S 2,829,810
91+ days old S 5,694,629
Total Accounts Receivable (1) S 116,634,764
Amount considered uncollectible (Bad Debt) (2) S (4,613,043)
Accounts Receivable (Net) S 112,021,721

(1) The amounts included herein represent trade accounts receivable for which the Debtors
has invoiced customers for product shipped and / or service provided and do not include any
accounting estimates or accruals. Aging is on the due date based on payment terms

(2) The gross accounts receivable is reduced by a calculated bad debt reserve formula.
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In re The Standard Register Company, et al.
For the Period of March 2, 2015- March 29, 2015

Debtor

Page 15 of 15

Debtor Questionnaire

Must be completed each month

1

Have any assets been sold or transferred outside the normal course of business
this reporting period? If yes, provide an explanation below.

. Have any funds been disbursed from any account other than a debtor in possession

account this reporting period? If yes, provide an explanation below.

. Have all postpetition tax returns been timely filed? If no, provide an explanation

below. (1)

. Are workers compensation, general liability and other necessary insurance

coverages in effect? If no, provide an explanation below.

. Has any bank account been opened during the reporting period? If yes, provide

documentation identifying the opened account(s). If an investment account has been opened

provide the required documentation pursuant to the Delaware Local Rule 4001-3. (2)

(1) Income tax returns have not been filed in Canada for SRTC.

(2) The utility deposit account, #1171 Bank of America, was opened in compliance with the interim Utility order - docket #71




