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Sandford L. Frey (SBN 117058) 
CREIM MACIAS KOENIG & FREY LLP 
633 West Fifth Street, 51

st
 Floor 

Los Angeles, California 90071 
Telephone:  (213) 614-1944 
Facsimile:  (213) 614-1961 
sfrey@cmkllp.com 
 
Chapter 11 Attorneys for Bay Area Financial Corporation,  
Debtor and Debtor in Possession 
 
 

UNITED STATES BANKRUPTCY COURT 

CENTRAL DISTRICT OF CALIFORNIA 

[LOS ANGELES DIVISION] 

In re 
 
BAY AREA FINANCIAL CORPORATION, 
 
 
 Debtor and Debtor-in-Possession. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CASE NO.: 2:13-bk-38974-TD 
 
Chapter 11 
 

ORDER APPROVING EMERGENCY 
STIPULATION TO (A) AMEND EXHIBIT 
“1” TO THE DISCLOSURE STATEMENT; 
(B) MODIFY ORDER APPROVING FIRST 
AMENDED DISCLOSURE STATEMENT, 
ENTERED ON JULY 8, 2014 [DOCKET NO. 
196] BY AUTHORIZING THE DEBTOR TO 
SUBSTITUTE AMENDED EXHIBIT 1; 
AND (C) MODIFY SOLICITATION 
PACKAGE ACCORDINGLY 
 
[No Hearing Requested] 

 

FILED & ENTERED

JUL 11 2014

CLERK U.S. BANKRUPTCY COURT
Central District of California
BY                  DEPUTY CLERKpenning
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The Court having reviewed the Emergency Stipulation to (A) Amend Exhibit “1” to the 

Disclosure Statement; (B) Modify Order Approving First Amended Disclosure Statement, Entered on 

July 8, 2014 [Docket No. 196] by authorizing the Debtor to Substitute Amended Exhibit 1; and (C) 

Modify Solicitation Package accordingly (“Stipulation”), entered into by and among the Debtor, the 

Official Committee of Unsecured Creditors (“Committee”), the Office of the United States Trustee 

(“US Trustee”) and Kenneth J. Pingree Jr.   

The Court having found, among other things, that (a) the Amended Exhibit 1 attached hereto 

is not a material modification to the original Exhibit 1 to the Fist Amended Disclosure Statement 

Describing First Amended Plan of Reorganization/Liquidation Proposed by Debtor, Bay Area 

Financial Corporation  (“Disclosure Statement”), which is attached to the Solicitation Package for 

First Amended Plan of Reorganization/Liquidation Proposed by Debtor [collectively as Docket No. 

195] (“Solicitation Package”); that the Disclosures Statement contains adequate information if 

Exhibit 1 consist of only the letter of Committee Counsel dated February 14, 2014 and not the 

attached email exchange; that the email exchange contains inflammatory and extraneous information 

which may be confusing to creditors; and, that notice of the Stipulation is proper and appropriate 

under the circumstances.   

BASED UPON THE FOREGOING AND GOOD CAUSE APPEARING 

THEREFORE: 

IT IS HEREBYORDERED that: 

1. The Stipulation is APPROVED; 

2. The Debtor is hereby authorized to replace Exhibit 1 to the Disclosure Statement with 

Amended Exhibit 1 attached hereto, and that Amended Exhibit 1 is hereby APPROVED; 

3. The Order Authorizing and Approving: the Motion for Order Authorizing and 

Approving First Amended Disclosure Statement Describing First Amended Plan of 

Reorganization/Liquidation Proposed by Debtor, Bay Area Financial Corporation; (2) the 

Adequacy of The First Amended Disclosure Statement Describing First Amended Plan of 

Reorganization/Liquidation Proposed by Debtor; (3) the Form, Scope, and Nature of Solicitation, 
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Balloting, Tabulation, and Notice with Respect Thereto; and (4) Related Confirmation Dates, 

Procedures, Deadlines and Notices entered by the Court on July 8, 2014 [Docket No. 196] 

(“Disclosure Statement Order”) is hereby deemed modified and amended consistent with this Order; 

4. The Disclosure Statement with Amended Exhibit 1 contains “adequate information” 

within the meaning of, and as prescribed by, Bankruptcy Code§ 1125(a)(1), and that the Disclosure 

Statement with Amended Exhibit 1 is APPROVED; 

5. The Disclosure Statement Order shall remain in full force and effect, except expressly 

amended by this Order; 

6. Notice of the Stipulation is proper under the circumstances, and constitutes adequate 

and appropriate notice under the circumstances and complies with the applicable provisions of the 

Bankruptcy Code, Federal Rules of Bankruptcy Procedure and Local Bankruptcy Rules of the 

United States Bankruptcy Court for the Central District of California, and no other or further notice 

for approval of the Disclosure Statement need be given; and,  

7. The Debtor is authorized to disseminate the Disclosure Statement with Amended 

Exhibit 1 and solicit acceptances for its First Amended Plan of Reorganization/Liquidation 

Proposed by Debtor, Bay Area Financial Corporation. 

 

#  #  # 

Date: July 11, 2014
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Presented by: 

 

Creim Macias Koenig & Frey LLP 

 

 

By:    /s/ Sandford L. Frey    

 Sandford L. Frey 

Reorganization Attorneys for Bay Area Financial Corporation,  

Debtor and Debtor in Possession  

 

Approved as to form and content: 

 

Shulman Hodges & Bastian LLP 

 

 

By:          

 James C. Bastian, Jr. 

 Melissa Davis Lowe 

Attorneys for the Official Committee of Unsecured Creditors 

 

Office of the United States Trustee  

 

 

By:          

 Queenie K. Ng 

Attorney for the Office of the United States Trustee 

 

Levene, Neale, Bender, Yoo & Brill LLP 

 

 

By:          

 Ron Bender 

Attorneys for Kenneth J. Pingree Jr. and Patricia Pingree 
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